MODERN DAIRIES LIMITED
Statement of Linaudited Financial Resuits for the quarter ended 30th Septembar, 2023

fAmount RS in Lacs)

8r. Particulars 3 months |Preceeding | Correspon | Year to date | Year to data| Previous
Mo, ended dmonths | ding 3 | figures for | figures for | year ended
30 Sepl., ended mianth current pravious 31 March
2023 30 June | ended in period period 2023
2023 the ended ended
previous 30 Saept., 30 Sepl.,
year 2023 2022
30 SepL.,
2022
(Reviewad) | (Raviewed)| (Reviewed) | (Reviewed) | (Reviewed) | (Audited)
I | Reveanue from aperations 4.018.23 B271.00 4.2208.34 16,288.23 8,608, 71 21608, 13
| Othsr Incoms A4.14 43 BG 2841 B7.83 85, A5 287.71
| Total Income{i+i) B,0E2 37 8,314,689 A, 268.72 16,aT7T.06 8,706.08 21,875.84
IV | EXPENSES
Cost of materials consumed 640034 | 650886 | 216700 1295700 5168.67 | 16,242 24
Changes = inventories of|  (278:82) 103 94 32483 (174,88 174,53 (1,100.78|
Finighad goods, Stock in irade
e Wﬂfﬁ-in—pra-;mss
Empiloyee benafits axpanse 34416 330,48 2085 40 674 62 505.65 1,216.80 |
Finance cogte 10489 132,13 - 236,82 0.24 24771
Deprecizbion! Impairment Loss f1.18 71,10 ¥r.88 1682.28 164,20 Ja5.38
Diher axpenses 1,108,758 BiET. 61 97666 207836 1,903.60 3,717 .48
Total expenses(IV) 7,860.30 | 8711180 | 3.845145| 15972.20 B,017.35 | 20,658.85
V | Profit before exceptional items 202,07 202,78 423.57 404,86 688.T1 1.216.99
VI | Exceptonal Bems ——
Excaptional Bems Income 2,758, 51 - * 2,796.51 & -
Exceptional tems Exp. {BE3.51) {0.50) - (BE4.01) {1.38)|
Wil | Profit hﬂ-ﬂﬂ! W-Vi) 213407 ol 29 423,67 233636 488.71 1,.215.61
VIl | Tax Expenas
(1) Current Tax =
{2) Deflered Tax . - - - -
X |Profit for the peciod (VIEVEL) 2.134.07 202.29 423,67 2.336.36 68E8.T1 1,215.861
X _|[Other Comprehensive Income
A (1) Items that will not be - - - (3.01)
(i} Income tax refating to pems - -
that will nol be reclassified o
Xl |Other Comprehansive Income - - - - - (3.01)
Xl |Total Comprehensive Income 2, 134,07 202.28 AZ3.8T 2,336,386 &688.71 1,212,860
for the period (X+XI) comprising
Profit and Other comprehensive
Income for the period
Paig-up equity =hare capital 223568 | ‘233688 233589 233584 233589 233588 |
XNV |Reserves axcluding Revaluation . : - (11.927.58)|
Raserves s per balance sheel of
previous accounting year
XV |Earnings per equity share (for
comtinuing operation) ;
(1) Basic 815 087 1 82 10.02 2.95 521
(2} Diluted 285 521
‘ﬁ.] W
AK. AggBrwal
Place: Chandigarh (Executive Director)
Data

: Bth November, 2023

[DIN: DO485430)




Modern Duiries Limived
Cash flow statemen for the Half Year ended M Seprember 2023
£ amamnts im & dacs amiey e dborpare)

Components of cach and canh equivalents i«
ik v bramed

Halanoee with Scheduled Banks
Cash and cunh cquivalents in caeh Aew statement:

Pirskenlies For the Year cnabeal Far thee Vcar ended
30 e 2023 51 Mar 2023
A |Cats flira from operating scuvities
Peodin) Loss ) before tax 23634 | 21260
Adjustments frr
[kpn:rhtnn akid gt biom 16224 115 10
Prrsemsin fior mil oo L7 044
Halaners wnrten off a1 41
Lishiligus wriien back {CLhR T2
Imtirest expense k| 2771
|mEgaea M ANE |::||_ m-: :'5_.;-]]
Ernplirer bowefis LY nm
Profit um sale of Propesry, Plant and Equipiment : .:1_1.'_1'
Uiperating loss helore workdng capital changes 27081 1,868,599
Adjasuments for mevement ing
Increass ! Phcresse in bsg-tens loans and advamces 170G 2573
frscrense f Dlecrease in svenanines [ 50 SR
Increase S Dlevomase in Financial Ascrs 276
Inecrease  Tiecrmse in ol eectvabilo: e {1.a57-34)
lmcaze / Decrmss i ncher currem assces kT W ATT
baccase ) Decrease in Short term loans ned advanoes 150y
Encvessr Decrease i Cusienl Tax Asets (Y2 {1
Fncovnse )/ Decreuse m long-erm provestans 1302 20
Incresse S Decresse e orrale pn.:,l:!]lu B3 28 A H07 50
Iniesemwse { Dieeoiasn n other curent [abaities 11366 it 5|
Inctese M Tiechease 0 dhnn-ream poannne [LCLHTS [ T
Met casly generated from operaiomsg 329007 159242
“Facrs paisd TRAA WM
Mer cash generatod from operating activitics 308 1,8302.13
B ey Mo [raim livwesting somvities |
Purrhase !|!.' EEEL‘?!H"E :'ml:l'uq.i:mu[!ﬂ:,l ek i proogeress aol {1628 (307,04
mrement i credirs for piml goods)
Proceids B male of faed assses ' 281
Endenesr recerved A5 SET
et cash uscd n myelting actimtics {1559, 52) [297.26)
[ Cash fow from financing sctivities
Proeeeds Frem short term borrosangs 455,67 52 3%
tnerraas/ Dieemsise mi s fimencial habilities 14,077 1 {1014
Isiercary Prancipal presd 647 42 [ et T
Met Cash nsed in linancing ecevines {3, S (1,857 .61)
Bt tncrease f{decrease) in cadh dnd cash equivalents TH.58 [BHETE}
Cach arwd caxh puivslents st the begmning of the year 23.97 00,21
Cash and cush equivalenis at the end of the perod _Jna55 = . e

Place : Chandigarh (
Dhate : 08:11-2023




MODERN DAIRIES LIMITED
Satzment of Unaudited Assers & Lishilities as on 30th Seprember, 2023

{Amount Hs in Lacs)
Particulars . ;l! “1:1]:13. As ar
R epi M Mar 2023
I} |Mon-cument ascers
1Ilmp|':l'r}'. Mant and Eguepment 287162 2 ESE.14
Capatal work inprogress 7153 R7.40
[Oither Inmangible assess 137 221
Invesunents 1.13 1.53
Loans and advances A5 G 6167
344175 3_808.95
2) |Current assets
Inventnes 272008 T 15TH
Finmncial Agsers 376 5,
Tracle recetuahles 215604 1.580283
Cash and caih ::p;ﬂ-._]gnrq (355 2157
Lrsans and gdvances 03
Current Tax AssetilToet} F0EL24 i
Cither curront susers 58d.67 28.71
Anset Hleld for Dhisposal 160 160
5,687.27 5,102.39
Toal Assers 91302 H.511.34
[EQLITY AMD LIABILITIES
1) |BQUITY
Eequity Share cupital 213549 233580
Uither Equiry 9.591.23) (11,927.58)
7.25533) (9,59169)
LIABILITIES
2y |Non=Curent kabilities
Frsamcal Liabalines
|.-|.1ng'!'¢I'ITi B-I:ll.'m‘ll."ll'l.g:l. 504 25001
Provasnons 12178 12570
147.78 15110
3y |Current Habilities
[rmencial Linkahfes
Shaart term: borronaanps 51200 523y
Teades payables & TR 246 3,201,006
_kther fnaricval Hahalines DI‘Elﬂ_.'al'I_l ]2,-'4“-"5
(her current laidlite 31700 #0325
Pocrlabond 149 53 1,463,097
16,238 58 17,9514
Total Equity and Lishilities 8,13.02 R,511.35

Place : Chandigarh
Diare : OH=11-20RE%




Notes to the Financial Results as on 30.09.23

1. The financial results of Modern Dairies Limited ('MDL', 'the Company’) for the
quarter 30'" September, 2023 have been reviewed by the Audit Committee and
subsequently approved at the meeting of the Board of Directors held on 8th of
November, 2023.

2. The Company is primarily engaged in the business of Manufacturing of milk &
milk products which is a single primary reportable segment in accordance with
the requirements of Indian Accounting Standards (Ind AS) — 108 on operating
segments as prescribed under the Companies (Accounting Standards) rules
2006.

3. The Company has adopted Indian Accounting Standards (Ind AS) from 1 April
2017 (transition date being 1 April 20168) and accordingly, these financial
results have been prepared in accordance with Companies (Indian Accounting
Standards) Rules 2015 as prescribed under section 133 of the Companies Act
2013 read with the relevant rules issued there under and the other accounting
generally accepted in India.

4, The restructured debt of Edelweiss ARC Lid. (Earfier State Bank of India) has
been paid. The amount of loan written off of Rs. 27.85 Crore has been
recorded as exceptional item income in the financial statement.

The Punjab National Bank OTS scheme Is under implementation and interest
due thereon has been accounted for, The scheme shall be accounted for at
the time of closure of 0TS,

5. The company has paid managerial remuneration to directors amounting to
Rs. 47 .85 750/ for the half year ended on 30.09 2023 without prior approval
from the lenders. The directors undertake that in case the approval is not
received, the remuneration so as received by the Directors shall be refunded.
The financial Results are affected to that extent.

6. Regarding Milk Cess liability to Gowvi, of Haryana under Haryana Murrah
Buffalo and other Milch Animal Breed Act, 2001 Act. The company has filed a
Special Leave Petition before the Hon'ble Supreme Court against the decision
dated 28th May, 2010 of Punjab & Haryana High Court regarding levy of Milk
Cess under the above act. The SLP was admitied in the Hon'ble Supreme
Court and it had granted interim stay in September, 2012, The matter is R

providing for the Milk Cess in the accounts. As on 30th Sep., 23, the tols 3
Cess provision amount is Rs. 20.40 Crore, out of which Rs. 5.81 Crare jag—
been already deposited as per Hon'ble Supreme Court's onder, - =




7. Due to uncertainty mentioned in nota no. 4 & 6 above, deferred tax asset has
not been recognized due to absence of virtual cerainty supported by
convincing evidence to the effect that sufficient future taxable income would
be available against which deferred tax assets can be realized.

8. The Statutory auditors of the company have carried out a review of the financial
results for the quaner ended 30th of September, 2023 and have issued
modified report. The limited review report is available on the company's
website at www.modemdairies.com.

9. Previous year figures have been rearranged and regrouped where ever
necessary.




APT & Co LLP

Chartiered Accountanis

hittp:iaptiip.cam

LIMITED REVIEW REPORT

To,
The Board of Directors
Modern Dairies Limited

We have reviewed the accompanying statement of un-audited financial results of Modern
Dairies Limited for the quarter ended 30°" September, 2023 prepared as per the applicable Indian
Accounting Standards (Ind AS) being submitted by the company pursuant 1o the requirements of
regulation 33 of the SEBI (Listing Obligation a Disclosure Requirements) Regulation, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated S% July, 2016. This statement is the
responsibility of the company’s Management and has been approved by Board of Directors. Our
respansibility is to issue a report on the Statement based on our review.

2 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountanis of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to tnguiries of Company personnel and
analytical procedure, applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

1. We refer to the following Qualifications:

Director's remuneration is not odmissible as prescribed in Sec-197 of companies Act, 2013 except
in occordance with the provision of Sehedule V and If it is not oble to comply with such
provisians, the prior approval of lenders Is required.

The Company is not eligible to pay director remuneration for non-compiianee of conditions
prescribed in schedule V of the companies Act, 2013. The company has given the director
remuneration to Mr. Ashwani Kumar Aggarwal (Executive Directar) & Mr. Krishan Kumar Goyal
iManaging Director) amounting to Rs. 4785750 for half year ended 30" September, 2023.

Apart from the managerial remuneration for quarter ended 30" September, 2023 as mentioned
above the company has poid tatol director remuneration of As. 2.97,87,712 til dote without
complying the provisions of schedule V of the companies Act, 2013, T—_—_
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4, Based on our review conducted as above, except for the effects of gualification stated in para 3
above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financlal results prepared in accordance with applicable Indian
Accounting Standards [Ind AS) prescribed under Section 133 of the Companies Act 2013 read
with relevant rules issued there under and other recognized accounting practices and policies has
not disdlosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016 including the manner in which it is to be disciosed, or
that it contains any material misstatement.

5.  We draw attention to the following matters:

Assignment of SBI debt to ARC and One Time Settiement (OTS) with Lenders

The restructured debt of Edelweiss ARC Ltd. (Earlier State Bank of India) has been paid. The
amount of loan written off of Rs. 27.95 Crore has been recorded as exceptional item income in
the financial staterment.

The Punjab National Bank OTS schemes it under implementation and interest due thereon has
been accounted for, The scheme shall be accounted for at the time of closure of OTS.

Our Opinion is not qualified in respect of matters specified in Para 5,

M No. 508134

Place: Chandigarh

Dated: 08-11-2023
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