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Ref: MDL/SECT/BSE
Date: 27" May, 2025
M/s. BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai-400001

Sub: Outcome of the Meeting of Board of Directors
Ref: Scrip Name: Modern Dairies Ltd., Scrip Code: 519287 & ISIN: INE617B01011

Dear Sir/ Madam,

Pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Company
in its Board meeting held today i.e., Tuesday, the 27" May, 2025 at Chandigarh,
considered and approved the following along with other Agenda Items:

1. Annual Audited Financial Statements of the Company for the financial year
ended 31st March, 2025 alongwith Auditors’ Report thereon submitted by
Statutory Auditors of Company.

2. Audited Financial Results for the quarter and year ended 31%' March, 2025,
Statement of Assets and Liabilities, Cash Flow Statement and Declaration in
respect of unmodified opinion on the Auditors Report alongwith Auditors
Report thereon issued by Statutory Auditor of the Company (Copy enclosed).

3. Approved the Remuneration payable to Mr. Krishan Kumar Goyal as
Chairman & Managing Director of the Company w.e.f. 015 April, 2025 for 5
years as per provisions of the Companies Act, 2013 and Articles of
Association of the Company, subject to approval of shareholders.

4. Re-appointed Prof. Sanjay Kaushik as Non- Executive Independent Directors
of the Company for his Second Term of 5 consecutive years to hold office till
the conclusion of the Annual General Meeting to be held in the year 2030,
subject to approval of shareholders.

5. Appointed M/s. Sanger & Associates, Practising Company Secretaries as
Secretarial Auditor of the Company for a period of 3 years to do Secretarial
Audit till the financial year ending 31%' March, 2028, subject to approval of
shareholders.

6. Appointed M/s. K K Sinha & Associates, Firm Regd, No 100279, as Cost
Auditors of the Company to do the audit of cost records for the financial year
2025-26.
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10.

11.

12.

The Notice of the 33rd Annual General Meeting of the members of the
Company to be held on 27" June, 2025 at 11:00 a.m. through video
conferencing or other audio visual means.

Fixed the date of closure of Register of Members and Share Transfer books
from 21% June, 2025 to 27" June, 2025 (both days inclusive).

Approved the Director’s Report, Corporate Governance Report and Report on
Management Discussion and Analysis along with annexures thereto for the
financial year ended 31 March, 2025.

Appointed M/s. Sanger & Associates, Practicing Company Secretaries
through its proprietor Mr. Rajeev Kumar Sanger as scrutinizer for the 33™
Annual General Meeting of Company to scrutinize the voting and remote e-
voting process and providing the report thereof.

Appointed NSDL, an electronic securities depository for the e-voting process.

Approved the Alteration in the Articles of Association of our Company relating
to retirement of Directors by rotation, subject to approval of shareholders.

Please note that the Board of Directors meeting commenced at 12:00 noon and
concluded at 03:35 p.m. on 27th May, 2025. This is for your information and doing
the needful.

Thanking you

Yours truly,
For MODERN DAIRIES LIMITED

Digitally signed
SHRUTI by SHRUTI JOSHI

Date: 2025.05.27
JOSH' 15:38:00 +05'30'

COMPANY SECRETARY & COMPLIANCE OFFICER



MODERN DAIRIES LIMITED

Statement of Audited Financlal Results for the quarter ended 31st March, 2025
[Amcunt R in Lacs)

Sr. Particulars 3 months F-‘rwn-:lh-ng Correspondin | Current year| Provious year
Ne. ended 3 months g 3 month ended ended
3 March ended ended in the | 31 March 31 March
015 # pravious year 2025 2024
December 31 March
2024 2024
(Audited) | ({Reviewed) | (Audited) {Audited) {Audited)
| | Revenle from cperations 2.106.18 B.876.10 8,782.92 34 809.45 35 144 51
il | Other Income 22.99 7.40 3479 a2 18| 54.87
i Tatal Income( ki) 0.1929.17 B,883.50 8.B1T. M1 34 861.85 36,204.18
W | EXPENSES
Cost of malerials consumed 7.371.33 T.228 57 761817 2751868 28 23315
Changes in inventories of Finished| 62 55 (218.47) (135 59) 111.18 (208 03)|
goods, Stock n trade and Work=In-
progress
Employes benefils expensa 414.27 378.51 354 64 1,519.53 1,378.57
Finance costs 44 .80 45.05 G885 182.80 382.08
Depreciation/ Impairment Loss and BY.08 7851 76 24 31511 342 98
amortization expenses
Other axpanses 1,084 21 1,075.38 1,188.30 4, 265.38| 4,580.00}
Total exponses{lV)|  9,064.22 8,687.55 9,181.68] 3391279  34,710.85|
V | ProfitiLoss) before exceptional 64.95 19585 63605 o788 1.493.53
Items and tax {I1-1V)
Vi | Exceptionsl ltems
Exceptional [tems Income . 5631.82 - 5,631.82 2,795,51
Exceptional [tems Exp. (2.53) {35.02) [1.77) {37 .88) (BG6.18)
VIl | ProfitiLoss) before tax (V-VI) 62.42] 579275/ €34.28 8,572.81 3422 86
VIl | Tax Expensa:
{1} Current Tax : . o
{2) Deffered Tax {1.723.31) - - (1,723.31)] -
X |FrofitiLoss) for the pariod (VII-VII) 1,785.73 §,792.75 §34.28) B,296.12 3,422.88)
K |Other Comprehensive Incomo
Items that will nod be reclassfied 1o (26.18) 13.01) (28.18)| {3.01)
profit or kxes
Other Comprehensive Income (25.16) 5 {3.01) (28.18)) {3.01}
Xl |Total Comprehensive Income for 1, 758957 B, 73275 631.27 E,Eﬁ‘i.ﬂﬁl 3 419.85
the period (1X+X) comprising
ProfitiLoss) and Other
comprehensive Income for the
period
Xl |Pald-up equty share capitl 4,065.80 £.3:35.80 2,335,580 2.565.89 2,335 88
Xl |Reserves exciuding Revaiuabion + % & G223 18,507.72)
FRezseres as par balance sheat of
previous sccounting year
XV |Eamings per equity share {for
conlinuing operaton)
(1) Basic 2484 272 a2 38 14.68
(2} Diluted 24 84 272 014 14 68
e ,;g
| ALK Aggarwal
Flace - Chandigarh (Executive Diractor)
Date : 27,05 2025 {DIN: 004B54.30)




MODERN DAIRIES LIMITED
Statement of Audited Assets & Liabilities as on 315t March, 2025

{Amount Rs in Lacs)

Particulars As at As at
31 Mar 2025 31 Mar 2024
ASSETS
1) [Non-current assets
Property, Plant and Equipment 3,102 42 2.960.92
Capital work-inprogress 42.67 126.92
Other Intangible assets - 1.39
Investments 1.33 1.33
Dther Financial Assets 5682 23 522 .28
Deferred tax assets (net) 1,723.31 -
5,421.06 3,621.74
2} |Current assets
Inventones 2. 73317 2.850.52
Trade receivables 2.051.78 1,875.20
Cash and cash equivalents B57.80 154 86
Other current assets 624.98 475,14
Asset Held for Disposal 1.60 1.60
6,269.44 5,066,32
Total Assets 11,691.40 8,588.06
EQUITY AND LIABILITIES
1) |EQUITY
Equity Share capital 2.565.80 2,335.89
OCther Equity 1,469.73 (8,507.72)
4,035.62 {6,171.83))
LIABIL 5
2) |Non-Current liabilities
Financial Liabiiities
Long Term Borrowings 725438 786.26
Long Term Provisions 150.26 128.43
BT5.T4 915.69
4) |Current liabilities
Financial Liabilities
Trade payables - Total Outstanding dues of:
- Micro enterprises and small enterprises 316.82 215.03
- Creditors other than Micro enterprises 4,064.06 4.016.15
and Small enterprises
Other financial liabilities . 6.791.01
Other current liabilites 1.176.43 2.084 .45
Short Term Provisions 1,223.73 1.137.56
6,7680.04 14,244.20
Total Equity and Liahiéitim 11,691.40 B,588.06 |
P s
o A 1"\1 e
3 '\ ALK Aggarwal
Place : Chand {Executive Diractor)
Date : 27.05.202 (DIN: 00486430)|




MODERN DAIRIES LIMITED
Gash flow statement lor the period ended 31st March 2028

e (Amount Re in Lacs)
Particalars For the Year ended | For the Year ended
31 Mar 2025 31 Mar 2024
Y Cash flow from aperating activities!
FrofiliLcss) before Excaptional (Bm and Tesx 85270 1,480 82
Adjustmaents for:
Immmr and amortisation 31511 34254
Provisian foe mik cess 5806 5308
Belances writen of 0,98 00z
Liabilties written back {18.B6) (14 47)
Inlesest expensg 182.90 382 08
Interast incoms [8.8a) (0.E5)
Empleyes benalits 3748 .54
Profit on sake of Propedly, Plant and Equiprient 2.6} -
Operating Prodfit before warking capital changes 1.512.28 L8293
Adjisstments for movament in:
advanceg {28.87) {8177
{IneraasaiThacraass in invenionss 128 35 {143.74)
Increasalncraans in rads raceivables {17658 17.82
ncraesakDecrease in ol curment ssseks {164.75) B 48
Inoraasai Decreass) In long-lem provisions 2083 273
IncreassiDecreass) in frada payablas 167.50 B54 565
Incraesed] Decraase) in olhar curmand |liablios S88. 40 176,72
Insramss|Decraase ) in shaf-term provishons {5,385} [417.05)
Het cash genersied from oporations &, 048686 2 BTETD
Taxns pakd el | G B
Mot cash generaisd from oporating acthvities TO01E82 I, A15.88
B Cash flow from Investing sctvites :
Purchasa of fxpd assdts (ncludng capial wark in
: and movemend in crediors for capial [3EZ-ER) {465 18}
Proceeds rom sale of lxed assats 278 .
Irioeesl ieceosyed 980 bas
Nl cash used n investing activilies {360,00) {455 54}
|& Cash flow from fingncing activitiea
Repayment of long-term borrmowngs (G0 Tay THE.2S
Proceads fram short iemm bormowings - (T7.33
Procesds (fom sham wsman Yar s .
Proocesds from lssue of shar 230.00
Procseds from lssus of shane = Secuntas Premium 820,00 '
mlerestPrincpal pasd {2836 060) {2 90T 65)
Mai Cash used In financing activities {45084 (2,189.03)
Mot Inoroasaldecreasa) In cash snd cash
squivolonis TOLOa 134.29
Cash and caih equvekenis & tha beginning af the
YBEr 154 B8 2367
Cash and cash sguivalents at the end af the
paripd HET.90 15488
Components of canh and cash aqulvalents ;-
Caah in hand 2418 amM
Balances with Scheduled Banks
i currmnd sccoun b 14835
154,06
Ak Agpanwal
(Exscutve Dimctar)

(MK OD485430)



MNotes to the Financial Results as on 31.03.25

The financial results of Modern Dairies Limited (MDL', ‘the Company')
for the quarter 31 March, 2025 have been reviewed by the Audit

Committee and subsequently approved at the meeting of the Board of
Directors held on 27 of May, 2025.

The Financial Results have been prepared in accordance with Indian
Accounting Standards (Ind-AS) as prescribed under Section 133 of the
Companies Act 2013, as applicable and guidelines issued by the
Securities and Exchange Board of India (SEBI).

The Company Is primarily engaged in the business of Manufacturing of
milk & milk products which is a single primary reporiable segment in
accordance with the requirements of Indian Accounting Standards (Ind
AS) — 108 on operating segments as prescribed under the Companies
(Indian Accounting Standards) Rules 2015.

Regarding Milk Cess liability to Govt. of Haryana under Haryana Murrah
Buffalo and other Milch Animal Breed Act, 2001 Act. The company has
filed a Special Leave Petition before the Hon'ble Supreme Court against
the decision dated 28th May, 2010 of Punjab & Haryana High Court
regarding levy of Milk Cess under the above act. The SLP was admitted
in the Hon'ble Supreme Court and it had granted interim stay in
September, 2012, The matter is pending before the Hon'ble Supreme
Courl. Ending September quarter i.e. 30.09.2023, Company received
demand notice amounting to Rs. 512.76 Crore and further received the
recovery notice for above amount from the office of Tehsildar, Distnct
Karnal. The company filed a writ petition in Hon'ble Punjab & Haryana
High Court against this demand recovery notice and stay of recovery
proceedings. The Hon'ble High court stayed the recovery proceedings
and instructed the company to deposit Rs. 4 Crores by 31.03.2024. The
company has complied and deposited the due amount as per the said
order. The company had received the last demand notice as on 31st
December, 2023 from the Govt. of Haryana for Rs. 544.31 Crores for
Milk Cess along with compounded Interest The company as an
abundant caution has provided for the Milk Cess Provision in the
accounts for the current quarter Rs. 15.75 Lacs, making total amount of
Rs. 21.30 Crore as on 31* March 2025, out of which Rs. 5.91 Crore and
Rs. 4.00 Crore, total amounting to Rs. 891 Crore has been already
deposited as per Hon'ble Supreme Court's & Hon'ble Punjab & Haryana
High Court's orders, The respective milk cess matters are pending
before Hon'ble Supreme Court & Hon'ble Punjab & Haryana High Court.
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Duning the quarter under review, the company has allotted 86,00.000
no. of share warrants with an option to convert into equity shares as per
SEBI guidelines to the various promoter entities. The funds have been
raised for business purposes.

During the guarier under review, promoter group has opted to convert
23,00,000 of share warrants into equity shares of Rs.10 each. Equity
Shares have been allotted at premium of Rs. 40 each.

The Statutory auditors of the company have carried out audit of the
financial results for the quarter and financial year audit ended 31st
March, 2025 and have issued their report. The audit report is available
on the company's website at www.moderndairies.com.

Previous year figures have been rearranged and regrouped where ever
necessary.
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APT & COLLP ;
Chartered Accountants
Frttpefapillp com

Independent Auditor's Report on the Quarterly and Year tn Date Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors
Mudern Dairies Limin)

Opinion

. We have audited the sccumpanying stalesment of quanerly and year 1o dute standalone finascinl resulis of
Madem Dairies Limited ithe “Cumpany”) for the quarter ended March 3 1, 2025 and for the vewr ended March
1, 2025 ("Srtement”), attached herewit, heing submiticd by the Compaey pursuant b the requirement of
Eepulntion 33 of the S£8) { Listing Cbligations and Désclosure Requirements ) Regulations, 2015, as amended
Ithe "Listing Regulations™)

In cur opinion and s the best of our mlormation and eccording tn e explanations given to us, the Statement:
i is presented in accomdance with the requirements of the Listing Regulations in this regard; and
ii, Bives & truc and fair view In conformity with the applicable Indin Accounting Standards (*Ind 45"
and other acocunting principles generally acoepled in Indin. of the net profit and other comprehensive
loss &nd ather firancial information of the ¢ nmpany for the quarer ended March 31, 2028 and for
the year ended Marely 3], 2024,

Basis For Opinion

2 We conducted our audit in accordance with the Standards an Auditing {545} specified under section |43 10)
of the Companies Act, 2013, ss amended {“the Act™), Our respangibilities under those Standards are further
described in the *Auditor's Respoasibilities for tve Awdit of the Standalone Finencial Results® section of our
report. We are independent of the Company In sccordance with the Code of Ethics issued by the inatituie of
Charered Accountants of Indla logether with the ethical requiemcnts. tat are relevont bo our asdit of the
financial stutemnts under the provisions of the Act and the Rules thereunder. and we have fulfilled our other
elnical responsibilities la sccordance with these requirements and the Code of Ethics. We believe that the mudil
evidence abtined by us is sufficient and appropriate to provide a basis for pur uplnkn

Mansgement's Responsibilities for the Standalone Financial Results

1 The Stadement has boen prepored on the hasts of the standalone annual financiad statsments. The Buard of
Directors of the Company are respansible for the preparation and presentation of the Statement that plvesa
true and fair view of the net profit and ofher comprehensive ks of the Company snd other financial
information in accordance with the applicable Indian Accounting Standards i*Ind AS'} prescribed under
Section |13 of the Act rewd with relovant rules issued thereunder and other sccounting principles geserally
acpepled in India and in compliance with Regulotion 33 of the Listing Regulations. This responsibility ulsa
includes mainienance of adequare acenunting records in accordance with the provisions of the Act for
wafegiarditg of the ssels of the Company ard fud preventing and detecting frauds and other imegularitics;
selection and applicetion of spproprisic sccousting policles; making judgments and estimates that are
rensonable and prudent: aed the design, implumentution snd maintenance of adequate intermal nﬂ‘wﬁ'-
eontrols, that were ogrensting effectively for ensuring the accuracy and completeness of the aceountin . -'_q_
relevant {0 the preparation end presentation of the Statement that ghve a true and fair sies and e !_,-'ﬁl:'l.m A

* Cha et
il ) §

faerial misstalemend, whether due to fraud or emmor.
APT & Co. (A Parinevehip firm) comverted in APT & Co LLP | A Limited Liability Partnarship with LLP ideatity Mo. LLPIN AAL-S025) with

Head Office : A-2/36, llird Floor, Safdarjung Enclave, m:u [?i;wdlq"rlr:m;rin :;'I;EI-I
h Office : Plot No. 181/33, Industrial Area, Phase- ndigarh -
:r;“-nﬁwm::m No. 1 (FF), 55 Complex, Opp. Truck Union, Near Gupta Hospital, Baddi-Nalagarh Highway, Baddi

Branches at: Gurugram | Mumbal | Hyderabed | Bangaluru | Bahadurgars | Patna | Ahmedabad | Chandigarh | Jammu | Baddi | Japur




conlinue a5 a going concem, disclosing. as applicable, magters related o goi i i

_ i ng conoem and uking the pod
concern hasis of accounting unless the Board of Directors either intends io liquidate the Eummw!mmgugs
operalions, or has no realistic altemagive but o do 5o,

Tk Board of Dlrectars zre also responsible for overseeing the Company's financial FOparting procoss,

Auditor's Responsibilities for the Audit of the Standalone Financial Results

4

Ouir objectives wre to ohtain reasonable assurance sbout whether the Staternent a¢ s whole is free from material
misstutement, whether due o fraud or error, and 1o issue a0 msditor's repart that inchides oor opinion.
feasonable assurance is 3 high bevel of assurance bit is not & Euaramec that on audit conducted in aeeordance
wilh 545 will always detect n maderial misciatement when it exists. Misstalements can srise from fraod or
errar and are considered meteriad if, individually or in the dggregate, they could reasonably be expected to
thlumduumnmni:dmiaimnfum taken on the basls of the Statement, As part of an audit in accardance
:;T SAs, we exercipe professionnl judgment and maintakn professional skepticism throughoul the sudi, We

B Identify and assess the risks of materinl miscntement of the Stalernant, whether dur o fraud or error,
dexign and perform uudit procacures responsive in those risks, and obtain audit evidence thni is
sullicient and appropriate 1o provide a basis for our opinion. The risk of not detocting o muterial
misstatement resulting from fraud is higher than for one resulting from ermor, as frand mEy imenle
colhesion, forgery, Intentional cmissions, misrepresentations, or the override of internal comtral.

b Obtin an understanding of imernal control relevant to the sudit in ander to deskgn audit procedures
Hial are sppropriste in the chroismstances., Linder Section 14303 i) of the Act, wie e als responsible
for expressing our opinicn on whether the compeny has adequate internal firancial contrals with
reference 1o financial sstcments in place and the operuting cffectiveness of such contrals,

¢, Evolunte the approprinteness of sccounting policies used and ihe reasonableness of ACconting
estimates and related disclogures made by the Board of Directors.

d. Conclude on the appropriateness of the Roanl of Directors' e of the going concern basis of
sccounting and, based on the audit evidence obénined, whether s material uncertainty exists relobed
i everls or conditions that may cast significant doubt on the Company's ability o contimse as a
gening concern. If we conchude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the relaled disclosures in the financial results or, if such dischosures are
inadeqaare, to modify our opinion, Our conclusions e based on the asudit evidence obtained up o
We date of our swditor's report. However, fiture events or conditions may cause the Company 1o
cease 10 continue &6 EoiNg Concem.

e Evalunie the overall presentation, structure and conbent of the Staterment, inchuding the disclosuses,
und whether the Stniement represents the underbying transactions and events in & mancer that
achieves fair presentation.

We communicaté with those charged with governance regarding, among ather matiers, the planned scope and
timing of the audit and significant aodit findizpe. ncluding asy sipnificant deficiencies in internal contro] the

we sdentify during cur nudit.

W akso provide those charged with govemance with & ststemest thed we have complied with relevant ethical
reuiirements regarding independence, and 16 communicate with them all relatlanships and other matiers that
may rewiosnbly be thomght to bear on our independence, and where applicable, related salfepiands.,

Emphasts OF Matter

5. One Time Setilement (OT5) with Lender

The Ome-Time Seitdement (0TS | scheme wiih Ponjab Sational Benk, which was under implementaticn | the
previous year, has been suscessfully completed during the current year, All dues have been fully sertied, and
there ars no oulstanding amounts payable to the hank as of the reporting dute. 'ﬁf




Other Martter

6. The Statement includes the resulls for the quarier ended March 31, 2025 being the: balancing figure between
the audited figures in respect of the full financial year ended March 31, 2025 and the published uraudied;
¥ear-lo-date figures op i the third quarter of the current financinl year, which were subjected to a limited
review hy ue. st required undes the Listing Fegulations,

FORAPT & CO LLP
CHARTERED ACCOUNTANTS
TA62 1 CINSODURR

M NO.: 508 DATED: 2705/2025
PLACE: CHANDIGARH UDIN: 255081 34BMISCSR225
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Ref: MDL/SECT/BSE
Date: 27" May, 2025
Mis. BSE Limited
Phiroze Jeejeebhoy Towers
Calal Street,
Mumbai-400001

Sub:-Declaration in respect of unmodified opinion on the Auditors Report on
annual Audited Financial Results for quarter and year ended March 31, 2025

Scrip Name: MODERN DAIRIES LTD., Scrip Code:; 519287 & ISIN: INEE17B01011
Dear Sir,

In Pursuance of Regulation 233(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditor of the
Company, APT & CO. LLP, Chartered Accountanis have issued their Audit Report with

unmodified opinion on Annual Audited Financial Results of the Company for the quarter
and year ended on March 31, 20235,

You are therefore requested to kindly take the same into your record and oblige.

Thanking you

Yours truly,
For MODERN DAIRIES LIMITED

{Ashwani Kumar Aggarwal)
Executive Director (Whole-Time)
DIN: 00486430



