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DAIRIED

Ref: MDL/SECT/BSE
Date: 11th November, 2024
M/s. BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai-400001

SUB: OUTCOME OF THE MEETING OF BOARD OF DIRECTORS
Ref: Scrip Name: Modern Dairies Limited, Scrip Code: 519287 & ISIN: INE617B01011

Dear Sir(s),

Pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Company
in its Board meeting held today i.e., Monday, the 11" November, 2024 at Chandigarh,

considered and approved the following along with other Agenda Items:

1. Un-audited Financial Results of the Company for the quarter ended 30%
September, 2024 along with Limited Review Report thereon issued by Statutory
Auditor of the Company. (Copy enclosed).

Please note that the Board of Directors meeting commenced at 12:00 noon and
concluded at 4:00 p.m. on 11" November, 2024. This is for your information and doing

the needful.

Thanking you

Yours truly,
For MODERN DAIRIES LIMITED

COMPANY SECRETARY

Encl : As above



MODERN DAIRIES LIMITED
Statement of Unawdited Financial Results for the quarter ended 30th September, 2024 (Amourt Rs in Lacs)
8r. Particulars 3 months |Preceedin| Correspo | Year to Yeario | Previous
No, ended g3 nding 3 date date wear gnded
10 months | month | figures for | figures for | 31 March
Septembe | ended | ended in | current previous 2024
r 2024 30 Jun the period period
024 prEvious ended ended
year 30 a0
30 September| September
Santambal 2024 2073
(Reviewsed] |Reviewed)| |[Reviewed )| (Reviewad) | (Reviewad) {dad e}
i Fevenue from cperalions 7.383.85 Q44336 B050.T4 [ 16.827.21 | 16,371.40 | 3514951
Il | Other Income 3515 | 1562 2.63 BT 5.68 54,87
1] Total Inconme|l+) 742000 | 945898 | BO0S2.37 | 16,8TE.98 | 16,377.06 | 35 204.18
Iv | EXPENSES
Cast of materials consumed 458650 T.832.00 | 6408034 1281878 | 1288700 2823315
Changes in inventories of Feighed E30.650 | (272 4B) (278 82) 26711 (174 88) {208 03]
goods, Siock in irade and Work-in-
progress
Employes benefits axpansa 58 32 358,43 44 18 728,75 E74 82 1.375.57
Finance costs 3943 53.62 104,658 83.05 23662 382.08
Deprecaban’ Impairment Loss and 73177 877 81.18 148 .54 16228 342 28
EmoriiZation expanses
Other expenses 1,080.93| 1025686 1.108.75) 2,1056.79 2. 076.36 4, 560.50
Total expenses(lV) T.087.93 | 9073.08 | 786020 | 16,167.02 | 1557220 | 34,710.68
V| Profit!|Loss) befare exceptional 332.07 3B5.89 202.07 T17.96 404 86 1,493.53
items and tax (1)
W1 | Exceptional Hems
Exceptional Hems Incoma - 2,785 51 2,795.81 2,785.51
Exceptonal Hems Exp. i0.28}) 0 04) (BE3.51} 033y (BS4.01) (885 18)
Vil Fruﬂﬂﬁ._u!ah bafore tax (v-\1) 331.74 38585 | 2,134.07 TIT.63 2,336.36 34F2.86
Will |Tax Expensa
(1] Current Tax - - =
(2 Deffered Tax - - - - - .
I% |Profit/{Loss) for the pericd (V- 331.78 JB5.85 | 293407 TIT.63 2,336.28 3422 86
X | Other Comprehensive Incoma
A i) tems that will not be reckassified 12 01)
k3 profit or loss
Xl |Other Comprehensive Income - - {3.01)
Xl |Total Comprehensive Incoma for s 3585 | 213407 T1T.63 2,335.36 341985
the period (XHXIV) comprising
Profit!(Losa) and Other
comprehensive Income for the
paricd
Wi [Paid-up ecuily share cagata 233580 | 233589 | 233589 2335589 2,335.89 233589
XIV |Reserves excluding Revalustion - J . - {8,507 72)
Raserves a5 per bafance shasf of
previaus aceounting year
AY  |Earnings per eguily share {for
(1) Basic 1.42 165 515 ana 10.02 1463
(2] Diluted 1.42 | p—165 815 3.08 110.02 1468
L {5

Date

Place: Chandigarh
: 11th Movember, 2024
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krishan Kumar Goyal
(Managing Directar)
(DN D0452035)
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MODERN DAIRIES LIMITED
Statement of Unaudited Assets & Liabilities as on 30th September, 2024

Amounit s in Lacs)

As at As at
P 30 Sept 2024 31 Mar 2024
ASSETS
1) |Mon-current assels
Property, Plant and Equipment 308545 298592
Capital work-inprogress 024 126.92
Cther Intangible assets 1.3 1.31
Investments 1.33 1.33
Other Financial Assets 54578 52226
361411 3.621.74
2} |Gurrent assets
Inventories 2,553.98 285952
Trade recenablies 2 006 84 1,875.20
Cash and cash equivalents 21184 154 BG
Dither current assets 48083 46515
Asset Held for Disposal 160 1.60
5,268 22 5,1586.33
Total Assets B.BB2 33 B.978.07
EQUITY AND LIABILITIES
1) |EQUITY
Equity Share capital 2,33588 2,335.8%
Other Equity (7,790 09) (8,507 72)
(5,454.20) {6,171.83)
LIABILITIES
2) |Non-Current liabilities
Financial Liabilities
Long Term Borrowings THa4 04 THG.25
Long Term Provsions 118 57 128,43
92261 815.69
3} |Current liabilities
Fimancial Liabilities
Short term bomrowings 410,00
Trade payables - Tolal Outstanding dues of:
- Micro enterprises and small Enlerprisa-j 183.40 204 892
- Credifors other than Micro enterprises 323478 4026 26
Small enterprises
Other financal labilities 523738 6.791.01
Cher current liabilites J AT 26 2074 46
Short Term Provisions 1,165.12 1,137.56
13,413,982 14,234.21
Tatal Equity and Liabilities 2.882.33 8,978.07

e st—

Place : Chandigarh
Date : 11th Novemhber, 2024
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| Krighan Kumar Coyal

(Managing Director)
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Maoderm Datries Limited

Cash Now statement for the period ended J0th Seplember 2024
(AN G s i T A0S, wness shafed alfrendise)

Particulars

Cash flow from operating activities:
Frofitt{Loss) before fax
Adjustments for

Depreciation and amorisation

Frovision far milk cess

Balances written off

Liabilities writlen back

inlerest expanse

Inbenest incarme

Employes bnefita

Profit on sale of Property, Pianl and Equipment
{Oparating loss before working capital changes
Adjustments for movermant in

InereaseDecraate in long-temm leans and stvances

Increase/Decraase n inveriones

Inereaze/Decrease in rade recevables

Increase/Decrzase in othar curment assets
Increase/Decrease in Shor term Inans and advances

Increase/Decease in oog-term provisions
increase/Decrease in frade payables
Inreaze/Decreasa in other current iabilties
IncreaseDecreags in shoo-term provisions
Net cash generated from operalions
Tames pand
Wil cash generaied from operating activities

Caah flow lrom Investing activities |
Purchase of fwed assets [inciuding capdal word n
prograss and movement in creditars for capial goods)

interes! recaned
Nel cash usad in investing activities

Cash flow from financing activities
Repayment of kang-lemm borrowings
Proceeds from short ferm borrowings
Increased|Cecrease) in Cihat financoial labilties
ImterestiPrincpal paid

Het Cash used in financing activities

Net increased/{decrease} in cash and cash eguivalants
Cash and cash eguivalents af the beginning ef the year
Cash and cash equivalents at the end of the period

Components of cash and cash eguivalants :-
Cash in kand
Balances with Scheduled Banks

In current accounts

Cash and cash aguivalonts in cash flow statemant:

For the esr ended For the Year ended
30 Sept 2024 31 Mar 2024

T17.63 31.419.85

14854 14298

27 .56 55.06

0.00 002

[3.73) (14.47)

0305 382 0R

{4 96) (9,65

11.12 31 58

a4 22 4211 46
(2152 {51.77}
305 64 (143,74}

{131 64) 17 682

{6E.30) 48 48

(313 -

g i4 273
(Tag28) 954,58
(395 71) 17672

(11,12} {417.04]
{128 21) 4 BOB.03
{43 12} 6504
{B5.09) 4. 74519
(118.25) (49519
4 56 o688
113.43) (485 54d)
[2 22} 78626
A10.00 (77.33)
269151 [1,931.99)
(284368 (2905 32)
255.61 [d,128.38)
§7.09 131.28
154,85 2357
211,95 154 BS
E&T BT

208 27 146 15
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Notes to the Financial Results as on 30.09.24

1. The financial results of Modem Daines Limited ('MDL', 'the Company') for the
quarter 30" September, 2024 have been reviewed by the Audit Committee
and subsequently approved at the meeting of the Board of Directors held on
11" of November, 2024.

2. The Company is prmarily engaged in the business of Manufacturing of milk
& milk products which 15 a single prmary reportable segment in accordance
with the requirements of Indian Accounbing Standards (Ind AS) — 108 on

operating segments as prescribed under the Companies (Indian Accounting
Standards) Rules 2015,

3  The Company has adopted Indian Accounting Standards (Ind AS) from 1
April 2017 (transibon date being 1 April 2016) and accordingly, these
financial results have been prepared in accordance with Companies (Indian
Accounting Standards) Rules 2015 as prescribed under section 133 of the
Companies Act 2013 read with the relevant rules issued there under and the
other accounting generally accepled in India

4 The One time settlement {OTS) sanctioned by Punjab national bank is under
implameantation and interest due thereon has been accounted far

5 The company has paid managerial remuneration to directors amounting to
Rs. 4603 460/- for the half year ended on 30" Sep 2024 without prior
approval from the lenders. The directors undertake that in case the approval
is not received, the remuneration so as raceived by the Directors shall be
refunded. The financial Results are affectad to that extent.

6. Regarding Milk Cess liability to Govt. of Haryana under Haryana Murrah
Buffalo and other Milch Animal Breed Act, 2001 Act The company has filed a
Special Leave Petition before the Hon'ble Supreme Courl against the
decision dated 28th May, 2010 of Punjab & Haryana High Court regarding
levy of Milk Cess under the above act, The SLP was admitled in the Hon'ble
Supreme Court and i had granted interim stay in September, 2012 The
matter is pending before the Hon'ble Supreme Court, Ending September
quarter, Company received demand notice amounting fo Rs. 512.76 Crore
and further received the recovery notice for above amount from the office of
Tehsildar, District Karnal. Tha company filed a writ patition in Hon'ble Punjab
& Haryana High Court against this demand recovery notice and stay of
recovery proceedings. The Hon'ble High court stayed the recovery
proceadings and instructed the company J . 4 Crores by
31.03.2024. The company has complied arid}p_ﬁﬁ He
N
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per the said order. The company had received the last demand notice as on
31st December, 2023 from the Govi. of Haryana for s, 544.31 Crores for
Milk Cess along with compounded Interest. The company as an abundant
caubon has provided for the Milk Cess Provision in the accounts for the
current quarter Rs. 15.75 Lacs, making total amount of Rs. 20 99 Crore as
an 30" Sep. 2024, out of which Rs. 591 Crore and Rs. 4.00 Crore, total
amounting to Rs. 9.91 Crore has been already deposited as per Hon'ble
Supreme Court's & Hon'ble Punjab & Haryana High Courl's orders.

Due to uncertainty mentioned in note no. 4 & 6 above, deferred tax asset has
not been recognized due to absence of wirflual certamty supporied by
convincing evidence to the effect that sufficient future taxable income would
be available against which deferred tax assets can be realized

The Statutory auditors of the company have caried out a review of the
financial results for the quarter ended 30" Sep, 2024 and have issued their
repart. The Limited review report 15 available on the company's website at
www. moderndairies. com.

Previous year figures have been rearranged and regrouped where ever
necassary.




APT & Co LLP C/A

gered Accountants
— winw aptiip.com

LIMITED REVIEW REPORT

To,
The Board of Directors
Maodern Dairies Limited

L We have reviewed the atcompanying statement of un-audited financial results of Modern Dairies
Limited for the quarter ended 30" September, 2024 prepared as per the applicable Indian
Accounting Standards (Ind AS) being submitted by the tompany pursuant to the requirements of
regulation 33 of the SERI (Listing Obligation 3 Disclosure Requirements) Regulation, 2015 read with
SEBI Circular No. CIR/CFD/FACS62/2016 dated 5t luly, 2016, This statement is the responsibility of
the company’s Management and has been approved by Board of Directors. Our responsibility is 1o
s5UE 3 report on the Statement based an OUr review.

1. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain maderats assurance as to whether the Statement is free of material
misstatement. A review s limited primarily to inguiries of Company personnel and analytical
procedure, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. We refer to the following Qualifications:

Director's remuneration is not admissible as prescribed in Sec-197 of compenies Act, 2013 except
in accordance with the provision aof Schedule V and if it is not able to comply with such provisions,
the prior approval of lenders is reguired,

The Company is not eligible to poy director remuneration for non-complionce af conditions
prescribed in schedule V' of the companies Act, 2013. The comparny has given the director
remuneration to Mr. Ashwani Kumar Aggarwal (Executive Director) & Mr. Krishan Kumar Giovyal
(Managing Director) amounting to Rs. 46,03,460/- for the second quorter ended 307 September,
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5.

Apart from the managerial remuneration fer quarter ended 30™ September, 2024 as mentioned
agbove the company has paid total directar remuneration of Rs. 3,80.41.017 till date without
complying the provisions of Schedule V of the companies Act, 2013,

Based on our review conducted as above, except for the effects of Gualification stated in para 3
above, nothing has eame ta our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards (Ind A3} prescribed under Section 133 of the Companies Act.2013 read
with relevant rules issued there under and other recognized accou nting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SER|
(Listing Obligations and Disclasure Requirements) Regulations, 2015 read with SEBI Circular No,
CIR/CFD/FAC/62/2016 dated sth July, 2016 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We draw attention to the following matters:

One Time Settlement (OTS) with Lender

The Punjab National Bank OTS Scheme is under implementation and interest due therean has been
accounted for. The scheme shall be aceounted for at the time of clusure of QTS.

Our Dpinien is not qualified in respect of matters specified in Para 5

FOR APT & CO LLP

(Partner)

M No. 508134

Place: Chandigarh

Dated: 11-11-2024

UDIN: 24508134BKBMYX 7380



