MCDERN DAIRIES LIMITED
Statement of Unaudited Financial Results for the quartsr ended 30th September. 2024 {dmount Rs in Lacs)
8r. Particulars 3 months | Preceedin) Gorrespo | Year to Year o Provious
Ho, ended g3 nding 3 date date yoar gnded
a0 months month | figures for | figures for | 31 March
Septembe  ended ended in | current previous 2024
r 2024 30 Ju the period period
2024 previous | ended emed
year 30 30
30 September | Seplember
Lo Septamhba 2023
[Rowlowed) |Roviewsd)| {Reviowed) | (Reviewed) | (Beviesed] {Budited)
I Ravenue from operations 7.383.85 ) 944306 | B.0587T4 ) 1682721 | 1637140 | 3614831
N | Qther Income I 15| 1542 283 E1.77 588 54 B7
il Total Income(|+) 7,420.00 945838 | B8,062.37 | 16,878.98 | 16,377.08 | 15,204.18
Iv |EXPEMSES I
Cost of materials consumed 4966.58| 7.832.00 | 549034 | 1281878 | 1299700 | 2823314
Changes in inventories of Finished] 539.58| {27248)| (27882 267,11 {174 BE) {208.03)
goods, Stock In trade and \Wark-in-
progress
Employes benefits expense 36832 35843 344,16 T28.75 T 1.378.57
Fimance costs 3843 5352 10468 a3.05 236.82 28208
Depraciabond Imparmant Loss and T3TT TeTT 81 18 149 54 162 24 342 98
Armariization axpensas
Othar axpenses 10B013| 102666 110875| 210579| 207636| 4.,58080
Total axpenses(IV] 708793 | 9,073.09 | TEE020 | 18161.02 | 1697220 | 34,T10.65
¥V | Profit{Loss} before exceptional 3azav aB5.89 202.07 TAT.06 404.86 1,483.563
iterms and tax (11-1V)
V| | Exceptonal bems
Excaptional [lems Incoma - 2795 561 2. TBE.E1 2,785.51
Exceptional ltems Exp. 10.28) {004y (BBI5T) (0.3 (BE4 01} (866.18)
Vi | ProfitiLoss) before tax (V-¥) 331.79 38586 | Z,134.07 TIT.63 2,338.348 342286
Wil |Tax Expense
{4} Current Tax -
12} Defiered Tax = 5 - . - -
1% |ProfitiLoss) for the period (Vi) 331.749 38565 | 2134.07 ™6y | 233636 3,422 86
X | Other Comprehenalve Income
A (i1 ltems that will not be raclassified - (3.01)
ic profil or loss
¥l | Other Comprehensive Income S 13.01)
¥l |Tetal Comprehensive Incoms far 33179 38585 | 2,134.07 Ti7.63 2,338 3% 3,419.85
the period (XNIH+XIV) comprising
ProfitfjLoss) and Other
comprehensive Income for the
Xl | Paid-up eguity share capital LATG ARG | 2 335A9 | 233589 2 33588 2335859 2,335.88
X |Resorves excluding Revaluation - - - 18,507 .72)
Reseves as per balance shaet of
pravious scoounting year
Xy |Earmings par equity share (far
(1) Basio 1.42 1856 .15 ioa 10.02 1468
(2} Chiuted 1.4 — L ES B A5 308 10.02 14 58
& L,
o et
ey Frishan Kumar Goyal
Place: Chandigarh g Vo (Managing Director)

11th Hovember, 2024
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MODERM DAIRIES LIMITED
Statement of Unaudited Assets & Liabilities as on J0th September, 2024

(Amount Fs in Lacs)

A5 al As al
it 30 Sept 2024 31 Mar 2024
ASSETS
1) |Mon-current assels
Property, Plant and Equipment 3065.45 2,069.92
CapHal work-inprogress 024 12692
oiher Infangible assets 1.31 13
Investments 1.33 133
Crher Financial Assets 545.78 £22.76 |
361411 3,621.74
2} |Current assets
Inventories 2.553.88 2,858.52
Trade recenablas 2006 84 187520
Cash and cash equivalents 211.24 154 BG
Other current assets 490 83 46515
Asset Held for Disposal 1.60 1.60
5.268.22 5,156,133
Total Assets B,882.33 8,978.07 |
EQUITY AND LIABILITIES
1) [EQUITY
Equity Share capital 2.335.89 2,335.88
Cther Equity (7.790.09) (8,507 .72)
(5.4584.20) (6,171.83)
LIABILITIES
2) |Non-Current liabilities
Financial Liabilites
Laong Term Barrowings TE4 04 786, 26
Long Term Provisions 138 67 129.43
922.81 91569
3) |Current abilities
Financial Liabilities
Short term borrowings 41000
Trade payabies - Total Outstanding dues of;
- Micro enterprses and small Entemnmj 183 .40 20482
- Creditors other than Micro enterprises 223476 4 026,26
Small enterprises
Other financial Kabilities 5.237.38 6, 781.01
Other curent liabilities 3T 26 2,074 46
Shart Term Provisions 116512 1,137.56
13,413.92 14,234 24
Total Equity and Liabilities B8.882.33 8.978.07
e —— "

Flace : Chandigarh
Date - 11th November, 2024
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iManaging Director)




Modern Daires Limited
Cash Mlow statement for the period ended 30h Septenber 2024
(AT amounis i € lacs, uness sfafed offsrnyisal

Particulars For the Year ended For tha Year ended
30 Sept 3034 31 Mar 2024
A, Cash flow from cperating activitkes:

Frofit!| Loss| before tax 717 B3 3418985

Adjustmants for:
Drepreciation and amortisabon 14954 2 50
Provision for milk cess Z1.56 59.06
Balanons writien of 0.00 0.02
Liabilites wrthen bacx [3.73) (14.47)
Imerest expense B3.05 38208
Interest inccme (4.56) (965
Employes benefits 11.12 3158
Profit on sale of Property, Plant and Equspmeni - .

Operating loss before working capital changes 990 22 4 21146

Adjustments for movement in:
IncreaseDecrease in longterm loans and advances {28 53) [51.77)
IngreaseDecrease m inventones 05 G4 (143, 74)
Increase/Decraase in rade recsyvanies {131.64) 17.62
increaselDecreasa in oiher current assets {68 BO) 68 £d
Increpse/Decreass in Shor lerm Ioans and adrances (3.13) -
Increase/Decreasa in long-temn pravisions 9.14 273
IncregseDecreass in rade payebles (Ta9.-29) 954 5%
IncreaseDiecreasa in other current labilities (39571} 17672
InergaseDecreases in sharlerm provsions (11.123 (A7 05,

Met cash genorated from operations (128.21) 4 B08.03
Taxes paid (43 1) .04

Met cash genarated from operating activities {BE5.09) 474519

B Cash flow from investing activities ;
Furchasa of fiwed agsais {inchiding capial wors in

progress and mavement in creditas for capital goods ) (118.3%) 1495.19)
Interest recened 4 56 ]
Met cash usad in investing activities {113.43) (85.54)

c Cash flow from financing activities

Repayment of kong-lerm bomowings (222 T85.25
Proceeds from sho lerm bomowings 410.00 (77.33)
Inerease|Decreass) in Other financial habilities 2,681.51 (1.931.98)
Interast’Principal pad {2.84368) (2905, 32}
Net Cash used in financing activities 255.61 (4,128,368}
Met increass/decrease) in cash and cash equivalents &7.06 131.28
Cash and cash equivalents at the beginming of the year 154 .68 2357
Cash and cash eqguivalents at the end of the penod 211.895 154.85

Comporsents of cash and cash equivalents :-

Cash in hand .87 BT
Batances wih Scheduled Banks

in cuerent aocounts 1 20827 146 15
Cash and cash equivalents in cash I'Iuw statement; , £11.94
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Notes to the Financial Results as on 30.09.24

1.  The financial results of Medern Daires Limited ('MOL', 'the Company') for the
quarter 307 September, 2024 have been reviewed by the Audit Committee

and subsequently approved at the meeting of the Board of Directors held on
11" of November, 2024.

2. The Company s primarily engaged in the business of Manufactuning of milk
& milk products which is a single primary reportable sagment in accordance
with the requirements of Indian Accounting Standards (Ind AS) — 108 on

operating segments as prescribed under the Companies (Indian Accounting
Standards) Rules 2015.

3. The Company has adopted Indan Accounting Standards {Ind AS) from 1
Apnl 2017 (transition date being 1 April 2018) and accordingly, these
financial results have been prepared in accordance with Companies (Indian
Accounting Standards) Rules 2015 as prescribed under section 133 of the
Companies Act 2013 read with the relevant rules issuad there under and the
other accounting generally accepted in India

4 The One time settlement (OTS) sanctioned by Punjab national bank is under
implementation and interest due thereon has been accounted for

2.  The company has paid managerial remuneration to directors amounting to
Rs. 45,03 460/- for the half year ended on 30" Sep 2024 without prior
approval from the lenders. The directors undertake that in case the approval
15 not recewved, the remuneration so as recewed by the Directors shall be
refunded. The financial Results are affected to that extent.

6. Regarding Milk Cess liability to Govl. of Haryana under Haryana Murrah
Buffalo and other Milch Animal Breed Act, 2001 Act. The company has filed a
Special Leave Petiion before the Hon'ble Supreme Court against the
decision dated 28th May, 2010 of Punjab & Haryana High Court regarding
levy of Milk Cess under the above act. The SLP was admitted in the Hon'ble
Supreme Court and it had granted interim stay in September, 2012. The
matter = pending before the Hon'ble Supreme Courl. Ending Seplember
quarter, Company received demand notice amounting to Rs. 51278 Crore
and further received the recovery notice for above amount from the office of
Tehsildar, District Kamal. The company filed a writ petition in Hon'ble Punjab
& Haryana High Courl against this demand recovery notice and stay of
recovery proceedings: The Hon'ble High court stayed the recovery
proceedings and instructed the mmpan?l,..m-—de-pm—nﬁ. 4 Crores by

o
= =

L0 9501 'g". 31.03.2024 The company has compliead and i &2 dus amount as
SECTOH au.lr';r




per the said order. The company had received the last demand notice as on
31st December, 2023 from the Govt. of Haryana for Rs. 544.31 Crores for
Milk Cess along with compoundad Interest. The company as an abundant
caution has provided for the Milk Cess Provision in the accounts for the
current quarter Rs. 15.75 Lacs, making total amount of Re. 2099 Crore as
on 30" Sep, 2024, out of whichk Rs. 591 Crore and Rs. 4.00 Crore, total

amounting o Rs. 9.91 Crore has been already deposited as per Hon'ble
Supreme Court's & Hon'ble Punjab & Haryana High Court's orders.

Due to uncertainty mentioned in note no. 4 & 6 above, deferred tax asset has
not bean recognized due to sbsence of virlual certainty supported by
convincing evidence to the effec that sufficient future taxable income would
be available against which deferrad tax assels can be realized,

The Statutory auditors of the company have camed out a review of the
financial results for the quarer ended 30™ Sep. 2024 and have issued their

report The Limited review repod is available on the company's website at
waanw. modemdairies.com.

Previous year figures have been rearranged and regrouped where ever
Necessary




APT & Co LLP A

Chartered Accountants
wiwnw. aptiip.com

LIMITED REVIEW REPORT

To,
The Board of Directars
Modern Dairies Limited

1 We have reviewed the accompanying statement of un-audited financial results of Modern Dairies
Limited for the guarter ended 30" September, 2024 prepared as per the applicable Indian
Accounting Standards (Ind AS) being submitted by the company pursuant to the requirements of
regulation 33 of the SEBJ (Listing Obligation a Disclosure Requirements) Regulation, 2015 read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5t jy ly, 2016. This statement is the respansibility of

the company’s Management and has been approved by Board of Directors. Our responsibility is to
issue a report on the Statement based On OUF review,

2. We conducted our review In accordance with the Standard on Review Engagement (SRE} 2410,
Review of Interim Finarcial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of ma terial
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
precedure, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

3. Wereler to the followin £ Qualifications:

Drirector’s remuneration Is not odmissible as prescribed in Sec-197 of companies Act, 2013 except
in accordance with the provision of Schedule V and if it is not able to comply with such provisions,
the prior opproval of lenders is required,

The Company is not eligible te pay director remuneration for non-compliance of conditions
prescribed in schedule v of the companies Act, 2013. The company has given the director
remuneration to Mr. Ashwoni Kumar Aggarwal (Executive Director] & Mr. Krishan Kumor Goyal
(Managing Director] amounting to Rs. 46,03 460/- for the second quarter ended 307 September,
2024
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Apart from the manogerial remuneration for quarter ended 30 September, 2024 as mentioned
above the company has paid totol director remuneration of s, 3,80,41,017 till dote without
complying the provisions of Schedule v of the companies Act, 2013,

4,  Based on our review conductsd as above, ewcept for the effects of qualification stated in para 3
above, nothing has come ta our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards (Ind A3} prescribed under Section 133 of the Companies Act,2013 read
with relevant rules issued there under and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclasure Requirements) Regulations, 2015 read with SEBI Circular MNo.
CIR/CFD/FAC/62/2016 dated 5t July, 2016 including the manner in which it is to be disdosed, ar
that it containg any material misstatement,

5. We draw attention to the following matters:
One Time Settlement (OTS) with Lender

The Punjab National Bank OTS Stheme is under implementation and interest due thereon has been
accounted for. The scheme shall be accou nted for at the time of closure of OTS,

Our Opinion is not qualified in respect of matters specified in Para 5.

FOR APT & CO LLP

CHARTERED-ACCOUNTANT
D

\

M No. 508134

Flace: Chandigarh

Dated: 11-11-2024

UDIN: 24508134BKBMYX7380




